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MICA (P) 07'0/03/2010 international fixed interest fund: securities manager and
fund details % allocation
objective

To achieve returns based on a broad range exposure to a portfolio of bonds and
other fixed interest securities issued by governments and companies quoted or
traded on regulated markets.

investor suitability B L AC KROC K

Those seeking medium to long term capital preservation.

recommended investment horizon
three to five years

risk profile Active Fixed Interest Manager: 100%
Low to medium. Investors need to be aware that investment markets, currency
and interest rates can deliver negative returns over certain timeframes. BlackRock is a premier provider of global investment management, risk
fund size: US$73.3 million at May 2010 management, and advisory services. Now one of the largest asset
. — managers in the world with over US$1.28 trillion in assets under
inception: May 1999
management.
subscription mode: cash, CPFIS-OA, CPFIS-SA & SRS
manager: ipac portfolio management (Dublin) limited Headquartered in New York, the firm maintains offices in 21 countries
domicile: Dublin, Ireland around the world. BlackRock’s client base includes corporate, public, union

and industry pension plans, insurance companies, third-party mutual funds,

investment adviser : ipac portfolio management Limited is a wholly owned endowments, charities, corporations, official institutions, banks and

subsidiary of ipac securities Australia, an international financial services company

established in 1983. ipac specialises in using a multi-manager investment individuals.
approach to manage approximately AU$12 billion at 31 May 2009.
management fee: 1.00%. other fees: please refer to SIS prospectus.
sales charge: Subscription fee up to 5%; Redemption fee: nil; Switching: 4
switches free per year. Fee up to 3% for switching more than 4 times per year
denominated: USD
Fund performance | 3mths | 6mths | 1yr 2yr 3yr 5yr | inception international fixed interest fund —
— 617000 - growth of US$10,000 May 1999 to May 2010
International Fixed -2.0% -5.0% 4.5% 1.9% | 5.2% 3.3% 3.8% :
Interest Fund $16,000 -
$15,000 |
Source : ipac investment services. Performance is calculated using the month-end sell price and is net of
investment management fees. Distributions are reinvested. $14,000 -
raphic weightings ¢ $13,000
geog gp cweig gs_A European (ex. UK)
33% $12,000 4
$11,000 -
Date the fund was
$10,000 available in Singapore
United Kingdom $9,000 1 and tong Kong.
o $8,000
North America Cash & Other $7,000 1
39% 8% $6,000 -
Japan $5,000 @ Y % @ @ © © ~ X @ o @ o
Asia Pacific (ex-Japan) 10% 8888888888888 888¢8888¢843
5% £ 2 £ 222528222222 258222¢822
top 10 holdings as at 31 March 2010(quarterly) sector allocation as at 31 March 2010(quarterl
holdings percentage
1 JAPAN 0% 09-20.7.10 TB 8.2%
o)
2 GERMANY 2.5% 10-27.02.15 5.6% , 16.2% Asset Backed
3 GNMA(30Y)5.5% 10-21.4.40*TBA* 3.9%
(o)
4 GERMANY 4.25% 07-04.07.39 3.6% ; 28.8% Corporate
5 JAPAN 1.4% 09-20.9.19 2.8%
¢ FacE s TN v iy 5 5% Government
7 JAPAN 1.2% 07-10.12.17/INFL 2.0%
8 GNMAI(30Y)5% 10-1.4.40 *TBA* 1.8% ! 25% Other
9 FNMA(15Y)4.5% 10-1.4.25 *TBA* 1.4% Index =1 IntIFl mmm
10 JAPAN 2.1% 07-20.12.27 1.3%

Disclaimer: This factsheet is compiled by ipac financial planning Singapore pte Itd ("ipac SG") for information purposes only and has been obtained from sources that ipac SG believes to be reliable
and accurate. Itis not made with regards to the specific investment objectives, financial situation and particular needs of any person. It is intended for distribution only to existing and prospective
investors for whom it is suitable and does not constitute an offer or solicitation to buy or sell units. Investments in the unit trusts are not deposits in, obligations of , or guaranteed or insured by ipac SG
or AXA Wealth Management Singapore Pte Ltd (AXA WM) and are subject to investment risks, including possible loss of the principle amount invested. The unit values and the income accruing to
units may fall or rise. Past performance is not necessarily a guide to future performance. Any forecast is not necessarily indicative of future or likely performance of the unit trust. Investors should seek
professional advice and must read the prospectus before making an investment decision. The CPF interest rate for the Ordinary Account (OA) is based on the 12 month fixed deposit and month-end
savings rates of the major local banks. Under the CPF Act, the Board pays a minimum interest of 2.5% per annum when this interest formula yields a lower rate. From 1 Jan 2008, the new interest
rate for the Special, Medisave and Retirement Accounts (SMRA) will be pegged to the yield of 10-year Singapore government bond plus 1%. For 2008 and 2009, the minimum interest rate for the
SMRA will be 4% per annum. After 2009, the 2.5% per annum minimum interest rate, as prescribed by the CPF Act, will apply to the SMRA. In addition, from 1 Jan 2008, the CPF Board will pay an
extra interest rate of 1% per annum on the first $60,000 of a CPF member’s combined balances, including up to $20,000 in the OA. From 1 Apr 2008, the first $20,000 in the Ordinary Account will not
be allowed to be invested under the CPF Investment Scheme.

Neither ipac SG, AXA WM or any of their associates, nor any director, officer or employee accepts any liability whatsoever for any loss arising directly or indirectly from any use of this factsheet. All
applications for units must be made on the application forms accompanying the prospectus of the relevant unit trust, which investors should read for details before deciding whether to subscribe for or
purchase units. A copy of the prospectus is available and can be obtained from ipac SG, AXA WM and the participating distributors’ offices. Unit Trusts are not available to US Persons. Ipac SG
reserves the right to add, to vary and modify at any time information stated in this factsheet. Company Registration No: 200210723D.



