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fund details US dollar fund: securities manager
fund objective
To provide income growth by investing in US Dollar cash or fixed interest AXA Investment Managers (AXA IM) is a multi-
securities. expert asset management company within the
investor suitability AXA Group, a global leader in financial
Those seeking a highly liquid investment that is focused on capital preservation. / N protection and wealth management. AXA IM is
recommended investment horizon . one of the largest European-based asset
Short term managers with €485 billion in assets under
. management as at the end of May 2009. AXA
risk profile INVESTMENT IM em

ploys over 3,000 people around the
Low. MANAGERS world and operates out of 22 countries.
fund size: US$17.2 million at May 2010 source: AXAIM
inception: 10 July 2006 .
subscription mode: cash & SRS ortfolio structure
manager: ipac portfolio management (Dublin) limited The US Dollar Fund can hold a diversified portfolio of short term deposits and

debt securities such as:
domicile: Dublin, Ireland + Government Treasury bills

investment adviser: ipac portfolio management Limited is a wholly owned
subsidiary of ipac securities Australia, an international financial services company
established in 1983. ipac specialises in using a multi-manager investment

« Bankers acceptances

» Fixed and Floating rate debt securities

approach to manage approximately AU$12 billion at 31 May 2009. + Commercial paper
management fee: 0.75%. For other fees, please refer to SIS prospectus. * Bank Certificates of deposits
sales charge: Subscription fee: up to 5% Redemption fee: nil Switching: 4 + Trade bills

switches free per year. Fee up to 3% for switching more than 4 times per year
denominated: USD

« Asset backed securities
» Repurchase agreements (fully collateralized)

« Short term bonds and maturing bonds (Government and Corporate)

US Dollar fund - growth of US$10,000

Fund performance | émth |ty | 2y 3yr | inooption Sep 2006 to May 2010
US Dollar Fund -0.3% 0.1% -0.3% -0.1% 0.9% $15,000 -
Source : ipac investment services. Performance is calculated using the month-end sell price and is net of $14,000 -
investment management fees. Distributions are reinvested.
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top 10 holdings as at 31 March 2010(quarter!
holdings percentage holdings percentage

1 KFW 0% 10-19.04.2010 CP 11.5% 6 POHJOLA BK 0% 09-7.4.10 CD 5.7%

2 SNCF 0% 10-22.4.10 CP 11.5% 7 SWEDEN 0% 10-09.04.10 CP 5.7%

3 USA 0% 09-29-04-10 TB 8.6% 8 MIZUHO 0% 10-8.4.10 CD 5.7%

4 KFWFRN 07-11.26.10 7.1% 9 CRED SUISS AU 0%10-22.04.10 CP 5.7%

5 BANQ FED CRED FRN 05-4.11.10 5.7% 10 CCDJ QUEBEC 0% 10-28.04.10 CP 5.7%

Disclaimer: This factsheet is compiled by ipac financial planning Singapore pte Itd ("ipac SG") for information purposes only and has been obtained from sources that ipac SG believes to be reliable
and accurate. Itis not made with regards to the specific investment objectives, financial situation and particular needs of any person. It is intended for distribution only to existing and prospective
investors for whom it is suitable and does not constitute an offer or solicitation to buy or sell units. Investments in the unit trusts are not deposits in, obligations of , or guaranteed or insured by ipac SG
or AXA Wealth Management Singapore Pte Ltd (AXA WM) and are subject to investment risks, including possible loss of the principle amount invested. The unit values and the income accruing to
units may fall or rise. Past performance is not necessarily a guide to future performance. Any forecast is not necessarily indicative of future or likely performance of the unit trust. Investors should seek
professional advice and must read the prospectus before making an investment decision. Neither ipac SG, AXA WM or any of their associates, nor any director, officer or employee accepts any
liability whatsoever for any loss arising directly or indirectly from any use of this factsheet. All applications for units must be made on the application forms accompanying the prospectus of the
relevant unit trust, which investors should read for details before deciding whether to subscribe for or purchase units. A copy of the prospectus is available and can be obtained from ipac SG, AXA

WM and the participating distributors’ offices. Unit Trusts are not available to US Persons. Ipac SG reserves the right to add, to vary and modify at any time information stated in this factsheet.
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